It just gets better

Investors in the Asia Pacific region believe that the economic situation improved in the third
quarter, and they're optimistic that it will get better, according to an ING survey
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ment score, derived from the median
of 13 markets, gauges the confidence
of private investors, ranging from very
pessimistic to very optimistic, and var-
ies between O-and 200

The improvement in sentiment is

Better and better
About 60 per cent of respondents in
the survey believe that their local
economic situation has improved
over the last three months, the most
notable being China, Singapore and
Australia. A majority also expect the
economic conditions to improve over
the next three months.

Stock talk

Improvement in sentiment has been
driven by the continued rise in the
stock markets. Significantly more
investors believe that their local stock
market will rise further in the next
quarter, with the exception of India,
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reflected in the nse in stock markets
acrogs most countries, this despite a
forecast of GDP contraction lfor most
countries in the region. Investors inall
countries (with the exception of Japan

pecting a rise in real estate prices has
gane up.

A little strangely though, despite the
overall optimism. most investors said
that they were investing less and re-
serving more in cash.
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Thee nvestiment sentitnent scone which varies betweeen 0 and 200 is based on answers 1o questions asked m the survey.
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In general, investors believe domestic
interest rates will stay the same in
the next quarter, but in India and
Korea investors expect they will rise.
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