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Procedure for Transmission of Mutual Fund Units
& Documentation to Be Submitted For Transmission

Investment in mutual funds can be made in a single name or in a joint mode. The
mode of holding can be anyone/survivor or joint. However, in the event of the demise
of the unitholder/ one of the unitholders, it is important that the mutual fund units get
legally transmitted. The various scenarios in which the units could be transmitted are
stated below:

1. Transmission to surviving unitholders in case of death of one or more
unitholders:

In case units are held by more than one registered investor/unitholder, then upon
death of the first investor/unitholder, units shall be transmitted in favour of the
remaining investor/unitholder(s) (in the order in which the names appear in the
register of Investors/unitholders with the Registrar) on production of the following
documents to the AMC/Trustees/Fund or Registrar:

e Letter from surviving unitholders to the AMC/Trustees/Fund or Registrar
requesting for transmission of units,

o Death Certificate in original or photocopy duly notarized or attested by gazette
officer or a bank manager,

e Bank Account Details of the new first unitholder as per Annexure | along with
attestation by a bank branch manager or cancelled cheque bearing the account
details and account holders name.

e KYC of the surviving unitholders, if not already available.

2. Transmission to registered nominee/s in case of death of Sole or All
unitholders:

In case units are held in a single name/joint by the investor(s)/unitholder(s), units
shall be transmitted in favour of the nominee where the investor(s)/unitholder(s) has
appointed a nominee, upon production of the following documents to the
AMC/Trustees/Fund or Registrar:

e Letter from claimant nominee/s to the AMC/Trustees/Fund or Registrar
requesting for transmission of units,

e Death Certificate/s in original or photocopy duly notarized or attested by
gazette officer or a bank manager,

e Bank Account Details of the new first unitholder as per Annexure | along with
attestation by a bank branch manager or cancelled cheque bearing the account
details and account holders name.

o KYC of the claimant/s,




o If the transmission amount is Rs One Lakh or more, an Indemnity duly signed
and executed by the nominee/s as per Annexure I1.

3. Transmission to claimant/s, where nominee is not registered, in case of death
of Sole/ All unitholders:

Where the investor/unitholder has not appointed a nominee, the units shall be
transmitted in favour of the investor/unitholder’s executor/administrator of its
estate/legal heir(s)/claimants as the case may be, on production of the following
documents to the AMC/Trustees/Fund or Registrar:

e Letter from claimant/s to the AMC/Trustees/Fund or Registrar requesting for
transmission of units,

e Death Certificate/s in original or photocopy duly notarized or attested by
gazette officer or a bank manager,

e Bank Account Details of the new first unitholder as per Annexure | along with
attestation by a bank branch manager or cancelled cheque bearing the account
details and account holders name.

e KYC of the claimant/s,

e Indemnity Bond from legal heir/s - Annexure I11.

e Individual affidavits from legal heir/s - Annexure IV.

e If the transmission amount is below Rs One Lakh: any appropriate document
evidencing relationship of the claimant/s with the deceased unitholder/s.

e If the transmission amount is Rs One Lakh or more: Any one of the documents
mentioned below:

— Notarised copy of Probated Will, or

— Legal Heir Certificate or Succession Certificate or Claimant’s
Certificate issued by a competent court, or

— Letter of Administration, in case of Intestate Succession.

4. Transmission in case of HUF, due to death of Karta:

In case of HUF (Hindu Undivided Family), the property of the family is managed
by the Karta and HUF does not come to an end in the event of death of the Karta.
In such a case, the members of the HUF will appoint the new Karta who needs to
submit the following documents for transmission, to the AMC/Trustees/Fund or
Registrar:

e Letter requesting for change of Karta,

o Death Certificate in original or photocopy duly notarized or attested by gazette
officer or a bank manager,

e Duly certified Bank certificate stating that the signature and details of new
Karta have been appended in the bank account of the HUF - Annexure |




Please

a)

b)

d)

KYC of the new Karta and KYC of HUF, if not already available.
Indemnity bond signed by all the surviving coparceners and new Karta -
Annexure V.
In case of no surviving co-parceners AND the transmission amount is Rs One
Lakh or more OR where there is an objection from any surviving members of
the HUF, transmission should be effected only on the basis of any of the
following mandatory documents:

— Notarized copy of Settlement Deed, or

— Notarized copy of Deed of Partition, or

— Notarized copy of Decree of the relevant competent Court

Note:

It is clarified that PAN card copy or another proof of identity of claimant/s is
not required separately if KYC acknowledgement issued by CVL is made
available.

The Fund, AMC or Registrar shall rely on the prima facie validity of any
certificates and documents provided by any
nominees/administrators/claimants/executors/legal heirs/HUF for transmission
of units and the AMC/Trustees/Fund or Registrar shall be under no obligation
to investigate or verify the authenticity or the veracity of the documents or
their contents.

The AMC/Trustees/Fund/Registrar reserves the right to procure any further
and relevant documents that may be required other than and in addition to the
aforesaid documents in the specified format from time to time for transmission
of units, depending on the circumstances of each case and for ensuring proper
due diligence.

Upon the transmission of units in accordance with the procedure contained
hereinabove, the Fund, AMC/Trustees/Fund or Registrar, their directors,
employees and agents, their successors and permitted assigns shall stand
discharged and absolved of any further responsibility, liability or obligation in
respect thereof, towards the estate of the deceased Client and his/her
nominees, successors, legal heirs, claimants, executors and administrators.

A transmission matrix is also enclosed as Annexure VI for your easy understanding.

For any further queries with regard to the aforesaid transmission process you may
contact us at 1800 200 2267.




Annexurs - |

Hew Bank Mandate Detalls with Attestation from Bank Branch Manager

TO WHOMSOEVER IT MAY COHCERH

This 15 to certify that
Mr. | Ms. ™

Sioor DVe:

residing at

iz halding the followng asocunt in gur bank and branch
Bank Hame

Branch Mam=

Bank &g Mo

Afo Type [Flegse 5] O Savings O Current O WRE O HRD O FCMR O Others .
KICR Cod=
{09 digit)
IF3L Coge
{11 digit)

Signature of the above Afc holder as
per Bank's records

Signiature of the Bank Manager:

Bank & Eranch Seal
With employse name and number

Date=: Plags=:

" = Mame of the claimant




AHHEXURE - I

IHOEMHITY BOWD WITH RESPECT T TRAMSFER OF THE MUTUEL FUKD UNITE HELD BY THE DECEASED
HOLDER WITH PRODUCTION OF LEGAL REPRESEHTATION.
{In case of Tramsmission of Mutusl Fund Units held by o Single Holderd on death of &1l wnit kelders in case of Joint

i lding and where there s NODMINEe registration)

|#We do hereby Sclemnly affirm end sincerely state on oath as follows

I#We inform wou that “Mr. & Ms ’ passed way on__ and
he/she was holding the following Mutwal Fund Units:

5 Ho. Hame= of Mutwsl Schems Hame Felio Ma Ho. of Units
Fund Hodd

| ¥ further inform you thet he/she has nominated mefus as the nominee of the mutual fund umits
standing n his! her name,

|1'¥e have, therefore, approached you with & request to transfer the aforesaid Mutual fund units i the
name of the undersgns

“Mr. § Mz, ™

without insisting of production of @ swocession certificat= or an order of the court of compstent
jurisdiotzan for which | £'We execute an indemnity o3 is hersin contzined and on relyng on the informatian
herein given by us balisving the same to be trus,

Iri consideration thersfore of my / our reguest to trarsfer above said Mutual Fund units to myfour name/s,
|#¥We agre= to receive the said umits enly as an agent and trustee for the legal heirs or legatees of the said
umit holderis. |/'#We hereby further agree and undertzke to indemnify and keep indemnified, sawed,
gefended, harmless you and your successors and assigns for all tme hereafter against all losses, oosts,
olaims, actions, demands, risks, charges, =xpenses, damages, eto., whatsosver which you may suffer
ardfor incur by reason of your, at my request, transferning the said mutuwal fund umits as herein above
mientioned, to my { our names without nssting on production of a swooession oertificats or an order of
the sowrt of competent jurisdiotion.

IK WITHESS WHEREQF THE said “Mr. / Mz, ™

has/have hare unte ==t their

respeptree hards and s=ais this day of _
Sigried and delvered by the said applicant.'s

R

3.
Hame & Address of Homimes(s) Signature of the Momines(s)

[lat=:

Flaca:

Signature of Motary [with Hame and Seal]
" chome af the deceased unit holder/s * e Nameis of the cleimant’s




ANNEXURE — 1lI:
[To be signed jainty by all The Legal F2Irs)

L] 5 T ' T 0 b i

WITH OUT PROOUCTION OF LEGAL REFRESENTATION

{In caze of Transmizsion of Muteal Fund Undits held by a Single Holderd ocn death of all wnit holders in
case of Joint Holding and where there iz no nomines regisoracion).

1= do hereby solemnly affirm and sincerely state on oath as follows,

1#'¥'e state that “Mr. & Mz, T " passed away on_ arnd helshe
was holding the followsng Matual Fund Undts:

5 Ho. Hame= of Mutwal Schems Hame Folio Mo Ho. of Units
Fusnd Hold

The said wnit holder died intestate or without registering any momineeSs . foliofs on  the
diary of -

We further inform you that he 7 she l=ft behind himd her only surviving hedrs and nest of kin, the following
pe=rzons aocarding to the Law of Intestate Susoezsion application to Kimdher by which hef che governed at
thie time of Fisdher death.

We have, therefore, approached you with & request to transfer the aforesaid SMutual Fund wnits in the
name of the undersign:

“Mr. £ M=,

on myfour behalf without insisting of production of a succession certificate or an order of the court of
pompetent jurisdiction for which we or any one on our behalf sueoute an indemmity as = hersin contained
and on relying on the information hersin given by us belisving the same o be troe.

In sonsideration therefore of my/our reguest to transfer above said Muteal Fund undts to the name of the
- - ¥ ¥ -
undersigned “Mr. f Ms. ¥

I ¢ we hereby jointly and seversly agres and undertake to ndemnify and kesp indemmified, saved,
defended, harmless you and your succeszors and assigns for all tme hersofoer against all losses, oosts,
olaims. sotions, demands, risks, dharges, superses, damages, =to., whatsosver whioch you may suffer
and for incur by zon of your, at my/ow regue ransferring the seid Mutsal Fund umdts 2z herein above
mentioned, to the undersigned  “Mr. & Mz, ' -
without insisting on production of a suooesssion oesrtifioate or letver of administration or &n arder of the
oowrt of competent jurizdiction.

IH WITHESS WHEREDF THE =said “Mr. & M=, ¥ " have here unto set their
respeotive hards and seals this day of

Sigmed and delneered by the said l=gal heir|s.

2
3.
Mame & Address of the Legal Heirfs Signature of the
L=gal Heir's
2.

Suretie’s Hames and Address [Mandatory] Suretiesds Signatbure

Signature of the Motary with Hame B Seal

™ = Mame of the decrased wnit holder ' 2 Mame of the claimant




Annenurs - :
Indreldual Affidavits by the Legal Hetrs
{In caze of Transmission of Mutual Fund Units held by a Single Helder § on death of all untt halders in
oase of Joint Holding and whers there 15 no nomines reglstration)

|1 " zon | davghver § spouse of
residing at

g hereby selemnly affirm and sincersly state on cath as follows.

That Mr. / Mrs. . ™ " the decsased war holding the followmng muatual
fund umits in his fher name sz sngle holder! joint halders:

&1. Hamez of Mutual Fund Schame Hame Felhia Mo Ma. of Unies Held
He.

Thiat the deosazad had di=sd intestate an _ for whigh we are attaching a Death Certificate.

The fallowing are the only legal heinjs) of late Mr. § Mrs. .7 " far whioh
n Nt -

5l Hame of the Legal Heirs Address Age Relationship with

Ho. the decsased

1

3

That out of aforesaid legal heirs Master © Kumar. Liged _years is @

minar and he / she it being represented by Me. s wiho it none

cther than his / her father / mother a3 natural guardian.

We @lso confem thet  thers iz no other legal  heir 93 steted  above to the
deeazed,”! "

We also indemnify the concerned mutual fund and itz authorzed Registrar and Transfer Agent in 2
separate indemnity letter with a third party suretiss.

DEPOMENT SIGHATURE:

YERIFICATION

We hereby solemnly affirm and state on oath that what iz stated herein abowve is true and ocomeot Original
Death Certificate or original attested copy of the death certiffoate. amd nothing has been conceal=d
therein and that we are comp=t=nt to contract and =ntitled to rights and benefits of the abowve mentioned
mutual fund umits of the decsazad.

Solemnly affirmed at
(=4 - -
Signed before me at on

Sgnature of Hotary with Official Seal of Motary

MWate: 1. Ezch depoment shall sign separate affidavits.
™ = Mame of the deceased wnait holder ™= Name of the legal heir  SWome of the guerdian




Annexure -V

To b= signed jointiy by il the coparosners and the new Karta)

INDEMHITY BOMD WITH RESPECT CHAMGE OF KARTA / TO TRAHSFER OF THE MUTUAL FUHD UHITS
HELD 8% THE DECEASED KARTA WITH PRODUCTICN OF DEATH

CERTIFICATE OF BARTA
|/'We do herzby solemnly affirm and sincerely state on oath as follows:

1/'We inform you that “Mr. ¢ Mz, ©* " pazsed away on and he
was the Karta of the HUF and holding the following Mutual Fund Urits:
3 Ho. Hame of Mutual Scheme Hame Falio Ho Ho. of Units
Fund Hald

| #'#e inform you that the following ere the only living members of the
{Nome of the HUF) and that thers are no other members / coparcenars far the said HUF:

SLKa. Hame Age O.0.B.

z

| fWe further inform you that $r. “Mr. & Mz ™ "is the senior most
coparcener of the HUF! = the new Karta duly appointed by all the members.

1/'We have, therefore, approached you with a request to replace the name of the deosased Karta with the
name of the new Karta Mr. “Sr, 0 Ms. ™ " for which | fWe exeoute an
indemnity as is herein contaned and on relying on the information herein given by us believing the same
to be true,

In consideratian thereaf my § our request to replaoe the name of the Karta in the above said Mutual Fend
umits in the place of deceased Karta |/'We hereby agree and undertake to indemnify and keep indemnified,
saved, defended, harmiezs you and your succeszors and azzigns for oll time hereafter ogainst all lozzes
posts, olaims, ections, demands, risks, charges, expenses, damages, =to., whatsoever which you may
suffer and/or inour by reasan of your, at oy eur request.

IN WITHESS WHEREQF THE said “Mr. / Ms. ™ “has here unto set their
respecotive hards and s=als this day of

Signed and delivered by the =aid applicent. (Mame of the Karta)

Hame & Address of members of the HUF Signature of the members of the HUF
2.

Sureties Hame and Address [Mandatory] Sureties Signature

Date=:

Flace:

Signature of notary [With name and seal]
™ = Neme of the deceased Karta [Uinit Maider] * Neme of the mew Korta ®
= Naome of the members of MU Agd additionai [ings wherever gopdicabie




Transmission Dooumnents Matrix - Ready Reckoner

Arnexure iyl

gr. Deowrnents Reguired for Transmission | Trensmisséon | Dermise of Demize of Dz of
Ha to Survlving | Solefbllunt | SolesALL umit Karts of an
Jednit holders & holde=rs & HUF.
Holders Hommnee's Mominesds ROT
registersd, registered.
Bagic Dascumimts
Letter fram the Hamineess or the
1 ClLHmants's or niow Earts addressed ta the < + < <
LR JFumd 'Resgistrar.
a Deith Certificate of deceased Unit
- Holder /s ¥ Karta s ariginal or Photocopsy - "r v -
duly notarized.
ETC of Momdrsse s of Claimantfs o
survivies Unit holders or HUF & Mew Karts,
5 L s « o s
KT af the Gusndias (n case of nominss
Felaimant bedng & erdnar § of unsound
mind .
Wi Bank Mandatie detalls - daly attested
Fl by Bank Merager - (Annexure | or Cheque r Iy Iy r
copy with account number and Faobders'
name printed on the chegue
Legal Daciamnents

(Indemnity Bomds to b an mirdmom B 308 stamp pa
e addvess mentloned in the Indemnity Bond. |

wiih

por and duly notar

aed. KYL acknowledpement adidress should makoh

ndemnity band signied by Maernesrs
[nmisre ) i the transmission amount
emceds 100,004

nidemnity band signied by all Legal heird's
conflrming the clalmant s [&nneoae

ricdividual Aftidait by thes Logal Helris
[AnnEre 1)

Trovemissian value Less thaw RS
1,00,000: Document evidencing
relationsihdp of the claoimangss with the
deceased uthalderss.

Trassmussion value /s, 100,000 or
movre: Motarked copy of the Probatied Wil
OR Legal Helr & Succession f Claimant
Cortiflcyte By & competent court OR Ledter
ol Administratian, in case of Inestate

S OEEE.

A

ndemnity Bond signisd by all the co
parceners appoiniing the new karta
[AnnEe V)

36

Wotarized oopy of Sebtlement Deed DR

compaetemt Court:
[l case of no surviving co-perceners and

tie tracerission valive RS, 1,00,0004- ar
mare, DR whiere thiere 15 an objection

froim any Surviviee meimbers of the HUF)
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