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Dear Investors,

On having completed 10 successful years in the Indian Asset Management industry it is my privilege to share with you the results of ING Mutual Fund
for the period 2008-2009. A tough year for the industry but it was heartening to see the support from our investors, distribution partners and regulators.
| would like to take this opportunity to personally thank you for partnering with us.

Amongst the few in the industry to have witnessed the industry closely over a decade, our heritage and investment philosophy has helped us deliver a
fairly consistent track record for our investors.

Globally, ING has weathered the turmoil well in international markets. We have executed a disciplined portfolio strategy to deliver a favourable outcome.
Ranked 8th in the World Fortune 500 list of 2009, ING Group is the only financial services company to make it to the top 10 ranking, thus making it the
world’s largest financial services company.

Looking back, it has been a year where we have seen both lows and highs in the Indian stock market. During this period we have been at the forefront
of driving change and providing education and guidance to the Indian investor. It has been our mission over the years to consistently deliver investment
excellence which is truly reflected in our various global & local recognitions.

On the equity front, ING CUB Fund*, for the second time is featured in Lipper world-100 equity funds. Amongst 29,942 funds researched based on
their performance, ING CUB fund is ranked in the 46th position with stellar returns of 76.20%. Another feather in our cap is the 5 Star rating by Value
Research for ING Contra Fund*.

Furthermore, ING Income Fund? has been ranked CRISIL CPR~1 in the Income schemes category. In addition, ING Liquid Fund* has been rated
AAATf by CRISIL in the liquid Super Institutional schemes category.

| do sincerely hope these achievements once again reinforce the faith you have in your asset manager to fulfill your financial needs.

| thank you for your continued trust and for supporting our endeavour, to be India’s foremost provider of global & local investment solutions. We continue
to seek your cooperation in making us a preferred choice for your future investments as we look forward to another decade of success!

Warm Regards,

\

Navin Suri
MD & Chief Executive Officer
ING Investment Management (I) Pvt. Ltd.

Date : 20th July, 2009

ASource: http://money.cnn.com/magazines/fortune/global500/2009/full_list/. The Fortune Global 500 is a ranking of the top 500 corporations worldwide as measured by revenue. The list is compiled and published
annually by Fortune magazine as on July 2009.

++ ING Contra Fund is one of the 5-star rated funds by Value Research in the Equity: Diversified category considering 145 open-ended schemes as on 30th June, 2009 on the basis of weighted average monthly
returns for the last 3 years. Value Research Fund Ratings are a composite measure of historical risk-adjusted returns. Five-Stars indicate that a fund is in the top 10 per cent of its category in terms of historic risk-
adjusted returns. These ratings do not take into considerations any entry or exit load. The Value Research Ratings are published in Monthly Mutual Fund Performance Report and Mutual Fund Insight, which are
subject to change every month. A detailed methodology of the above is available at www.valueresearchonline.com

#CRISIL~CPR 1 — The composite performance of ING Income Fund is “Very Good” in the Open End Debt Category, and ranks within the top 10% of the 30 schemes ranked in this category. The criteria used in
computing the CRISIL Composite Performance Rank are Superior Return Score, based on NAVs over the 2-year period ended March 31, 2009, Average Maturity, Concentration, Liquidity and Asset Quality of the
scheme. The methodology does not take into account the entry and exit loads levied by the scheme. The CRISIL CPR is no indication of the performance that can be expected from the scheme in future. Ranking
Source: CRISIL Fund Services, CRISIL Limited.

+The assigned rating of AAAf is valid only for “ING Liquid Fund“. The rating of the fund is not an opinion of the asset management Company’s willingness or ability to make timely payments to the investor. The rating
is also not an opinion on the stability if the NAV of the fund, which could vary with market developments.

*ING CUB Fund, has secured a world rank of 46th among the world’s Yop 100 equity performing fund for the quarter ended June 2009. The World's Top 100 performing equity funds Lipper Report is based on the
study of universe of all global funds classified as ‘Equity’ with a track record of at least one year. In total 29,942 gobal funds (primary) have qualified for the study. Data source by global fund intelligence firm: Lipper,
a Reuters Company (www.lipperweb.com)

Past performance may or may not be sustained in future.
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601/602, “Windsor”, Off C.S.T Road, Kalina, Santacruz (E), Mumbai 400 098.

REPORT OF THE BOARD OF TRUSTEES
For the year ended March 31, 2009

Dear Unit holder,

We have pleasure in presenting to you the Tenth Annual Report of ING Mutual Fund, (“The Mutual Fund” or “The Fund”) for the
year ended March 31, 2009, along with the Audited Financial Statement of Multi Manager division for the year.

(U]

Schemes Performance, Future Outlook and Operations of the Scheme:
The performance of the schemes is provided as per attachment in Annexure I.
EQUITY MARKETS:

Market Review for 2008-2009

Global recession caught up with Indian markets as well in FY2009 leading to large fall in broad market indices. Both the large
cap indices (BSE Sensex) and mid cap index (BSE MidCap) fell sharply taking cues from the global markets. BSE Sensex fell
37.9% in FY09 while the fall in BSE MidCap was even steeper at -54%.

The global credit crisis threatened to take the whole banking system down with it leading to massive liquidity crunch worldwide.
India was no exception and short term rates went up sharply during the year. Difficult economic environment coupled with
huge FII outflow led to market falling substantially. Flls were net seller to the tune of US$10.7bn of Indian equities during
FY09. While Mutual Funds were net buyer of equities investing US$1.56bn in Indian markets, the inflow from MF dwarfed in
comparison to outflows of Flls.

Snapshot of sectoral trend

% change compared to previous years

Index Apr 06- Mar 07 Apr 07-Mar 08 Apr 08-Mar 09
BSE Oil & Gas 30.5% 56.0% -29.6%
BSE Consumer Durable 11.1% 8.8% -58.1%
BSE Capital Goods 11.1% 54.4% -53.8%
BSE Bankex 24.2% 18.0% -41.8%
BSE IT 21.6% -27.6% -35.6%
BSE Healthcare -5.4% 5.4% -26.5%
BSE Auto -8.5% -7.1% -32.3%
BSE FMCG -21.4% 31.7% -11.1%
BSE Realty NA NA -79.3%
BSE Metal -4.3% 65.2% -58.7%

None of the sector could avoid the downfall in a difficult market with all sector indices ending the year in red. FMCG was the
best performing sector during the year falling by 11.1%, least amongst all sector indices. Realty sector was the worst hit with
BSE Realty indices falling by 79.3%. Huge credit concerns for all the developers coupled with fall in property prices led to the
fall in Realty indices. Consumer Durable, Capital Goods and Metal sector also fared badly with each indices falling by more
than 50%.

Economic Review

The pace of growth, India has witnessed in the last few years, was halted abruptly in FY09. While the first half of the year
registered growth in excess of 7%, in second half growth tapered to less than 6%. For the full year, Indian economy grew at
6.7% compared to more than 9% growth achieved in each of the previous three years. While services grew at impressive rate
of 9.7%, agriculture and industry disappointed growing at 1.6% and 3.9%, respectively.

Inflation was highly volatile through out the year. Huge increase in commodity prices in the beginning of the year led to WPI
inflation touching 12%. However, with commodity prices correcting sharply and crude oil prices falling by more than 75% from
its peak, inflation came off and fell to 1-2% by end of the year.

The flight to safety by most investors led to huge flow of money to US which in turn led to strengthening of US Dollar in spite
of deteriorating fundamentals of the US economy. US Dollar gained against almost all major currencies including Indian
Rupee. Rupee ended the year at Rs.50.73 per US Dollar against rate of Rs.40.12 per US Dollar at the end of FY08, a fall of
~25%. India’s Foreign Exchange Reserves fell to US$253bn during the year ended March 2009 compared to reserves of
US$309bn at previous year end.

After the end of the financial year, general elections were held for 543 constituencies of India. Current ruling coalition United
Progressive Alliance (UPA) won 262 out of 543 seats in the 2009 General Election. One can look forward to the formation of
a stable government for the next 5 years given the strong mandate.

During the year, ING Dividend Yield Fund, ING Nifty Plus Fund and ING Contra Fund from ING’s stable, outperformed their
respective benchmarks.

Market Outlook for 2 -2010:

After a difficult last year, capital market has rebounded sharply primarily on back of strong election results and better than
expected economic data. BSE Sensex is up almost 50% from the levels at the end of FY09. While Indian economy has shown
some resilience to the global recession, it is still impacted greatly by global macro economic issues. Recovery in global
economy, thus, remains the key for India as well. We believe a lot of optimism is priced in by the market which needs to be
supported by strong economic performance on a consistent basis.

Growth in the economy remains the key concern and is the key factor to watch out for. Huge fiscal deficit continues to be an
issue and is limiting Government’s ability to provide any big stimulus to the economy. Inflationary concerns have come down
with WPI inflation hovering in the negative zone for last few weeks primarily due to fall in commodity prices and high base
effect. We expect inflation to average 1-2% only for the whole year. With market stabilizing, we have seen huge inflows in
Indian market in the last couple of months. This has led to strengthening of rupee against the US$. We expect the similar
trend to continue for rest of the year as well.

DEBT MARKETS
Market review for 2008 — 2009

FY 2009 was a tumultuous year for debt markets, with heightened volatility, due to downturn in world economy related to
collapse of the subprime housing loan market in the US. It went on to become a virtual chain of downgrades of growth
forecasts across developed and emerging markets. The crisis became a full blown one after the collapse of Lehman brothers,
merger of Merrill lynch with Bank of America and takeover of Bear Sterns by JP Morgan, aided by Federal Reserve.

All these events led to a complete standstill of financial markets and collapse of commodity and equity markets which had
been making new highs in early 2008, on back of huge risk appetite and easy liquidity. Appetite for risk reached a nadir and
even interbank lending froze in the global markets. The subsequent efforts by global central banks to unfreeze credit led to
them dramatically reducing interest rates and infusing a huge amount of liquidity to revive confidence and kick-start growth.

RBI, which was until Sep 2008 on a tightening mode (due to high inflation) paused and dramatically cut rates starting Oct
2008. Benchmark repo rate was bought down successively from a high of 9% to current 4.75%. CRR was reduced from a high
of 9.00% to current rate of 5%. Reserve Bank also announced a series of measures which induced additional liquidity to the
cash strained market in Oct-Nov 2008 and also provided funding indirectly to Mutual Funds and the NBFC sector through
collateralized lending by banks.

Market interest rates also nose dived with benchmark 10-year yield falling from a high of 9.25% to a low of 4.95% in early Jan.
Corporate spreads which had risen to a high of 400 basis in the crisis period also eased after easier liquidity conditions and
are currently ruling at 150 basis. Front end of the curve also came down from a high of 15% on 1 year CD’s to a current low
of 5.50% on easier liquidity conditions.

With large Fiscal stimulus measures by the government to support the faltering economy, the fiscal deficit dramatically
increased to end FY2009 at 6.2% of GDP as against the FRBM objective of 2.5% of GDP. The huge fiscal deficit and the
attendant high borrowing program has resulted in 10 year benchmark government yield rising back to a high of 7.10%. Higher
government paper supply to fund fiscal sops became the theme internationally as well, resulting in huge retracements in
market interest rates across the major economies. This prompted US and UK central banks to buy back Gilts to support the
interest rate market and release additional liquidity. But the demand supply equilibrium still favored huge supply and market
interest rates have kept rising across markets. India is facing a similar situation with RBI resorting to buy back of government
securities which has failed to arrest the rise in market interest rates.

On the economic front, data continued to be very weak with IIP turning negative, Inflation falling from a high of 12.50% to
below1%, GDP growth rate dipping to 6.75% as compared to 9.00% last year. Exports and import growth rate also dipped into
negative territory in line with the global slowdown. Credit off take also fell down substantially as banks became worried on
rising NPA’s and credit growth fell below 20% after remaining above 25% for a considerable period.

Outlook for 2009 - 2010

Given the significant monetary and fiscal stimulus measures economic data has been much better in past 1-2 months. While
inflation for the next 3-4 months would be in negative territory due to base effect, the excess liquidity, historical low interest
rates and economic recovery are already creating worries about inflation picking up to around 5% level by end of March
2009.

Going forward, given the significant back up in market interest rates, in the short term, we expect interest rates to remain
range bound and come off slightly as government has been front loading the market borrowing which will reduce pressure on
the market in the later half of the year. Improving economy will also lead to better tax revenues for the government and with
strong government coming to power at the centre, it has raised hopes of disinvestment revenues as well revenues through the
telecom 3G licence sale.

However, towards the last quarter of FY 2010 we expect RBI to start increasing interest rates. To that extent we also expect
RBI to start withdrawing liquidity and reverse the soft monetary stance, once we see rebound in economic growth and signs
of inflation. Hence lower borrowing v/s neutral to tight monetary policy sometime in later half of this year would provide
equilibrium to bond markets and one can expect bout of large volatilities going forward and much flatter curves as the short

*  Trustees: The Board of Trustees is constituted of the following members:
Mr. C.Achuthan - Independent Trustee

Mr. Eddy Belmans - Associate Trustee

Mr. Haresh M Jagtiani - Independent Trustee

Mr. Chetan Mehta - Associate Trustee

5. Mr. Surinder Mohan Pathania - Independent Trustee

The Trustee is the exclusive owner of the Trust Fund and holds the same in trust for the benefit of the unit holders. The
Trustee has been discharging its duties and carrying out the responsibilities as provided in the Regulations and the Trust
Deed. The Trustees seeks to ensure that the Fund and the Schemes floated there under are managed by the AMC in
accordance with the Trust Deed, the Regulations, directions and guidelines issued by the SEBI, the Stock Exchanges,
the Association of Mutual Funds in India and other regulatory agencies.

¢ Asset Management Company:

ING Investment Management (I) Pvt. Ltd. is a private limited company incorporated under the Companies Act, 1956 on
April 06, 1998, having its Registered Office at 601/602, 6th floor, “Windsor”, Off. C.S.T. Road, Kalina, Santacruz - (East),
Mumbai - 400 098. ING Investment Management (I) Pvt. Ltd has been appointed to function as the Investment Manager
for all Schemes of ING Mutual Fund by the Trustee vide Investment Management Agreement (IMA) dated October 28,
1998, and executed between ING Investment Management (I) Pvt. Ltd and ING Mutual Fund.

The Board of the Asset Management Company is constituted of the following members:
Mr. Rajan Raheja, Chairman (Associate)
Mr. Vinayak Aggarwal (Associate)

Mr. Ranjit Bhavnani (Independent)

Mr. Jimmy S. Bilimoria (Independent)
Prof. Raveendra Chittoor (Independent)
Mr. M. Damodaran (Associate)

Mr. Bhavin Mehta (Associate)

r. Prem Mehta (Independent)

9. r. Rajiv Vij (Independent)

10. Mr. Navin Suri, MD & CEO (Associate)
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(Il) INVESTMENT OBJECTIVES OF THE SCHEMES:

¢ ING OptiMix Income Growth Multi Manager FoF Scheme -15% Equity Plan & 30% Equity Plan are open Fund of Fund
Schemes which seek to generate returns by investing primarily in a portfolio of debt funds, liquid funds, money market
funds and equity funds accessed through the diversified investment styles of underlying scheme selected in accordance
with the ING OptiMix Multi Manager Investment process,

* ING OptiMix Asset Allocator Multi Manager FoF Scheme is an open Fund of Fund Scheme which seeks to generate
capital appreciation primarily from a portfolio of equity and debt funds accessed through the diversified investment styles
of underlying schemes selected in accordance with the ING OptiMix Multi Manager Investment process,

¢ ING OptiMix Active Debt Multi Manager FoF Scheme is an open ended Fund of Fund Scheme which seek to generate
returns from a portfolio of pure debt oriented funds accessed through the diverse investment styles of underlying
schemes selected in accordance with the ING OptiMix Multi Manager Investment process,

¢ ING OptiMix 5 Star Multi Manager FoF Scheme is an open Fund of Fund Scheme which seeks to generate long term
capital appreciation primarily from a portfolio of equity funds accessed through the diversified investment styles of
underlying schemes selected in accordance with the ING OptiMix Multi Manager investment process,

¢ ING OptiMix Dynamic Multi Manager FoF Scheme, ING OptiMix Dynamic Multi Manager FoF Scheme-Series Il, ING
OptiMix Dynamic Multi Manager FoF Scheme- Series Ill, ING OptiMix Dynamic Multi Manager FoF Scheme- Series
IV are 3 year close ended Fund of Fund Schemes which seek to generate capital appreciation primarily from a portfolio
of equity and debt funds accessed through the diversified investment styles of underlying schemes selected in
accordance with the ING OptiMix Multi Manager investment process,

¢ ING OptiMix Multi Manager Equity Fund is an open ended diversified equity Scheme which seeks to provide long-term
capital appreciation by investing predominantly in equity and equity-related securities accessed on the basis of advice
from a panel of third party investment advisors selected in accordance with the ING OptiMix Multi Manager investment
process,

* ING OptiMix Retirelnvest Fund-Series | is a 10 year Close- ended ELSS Scheme which seeks to provide long-term
capital appreciation by investing predominantly in equity and equity-related securities accessed on the basis of advice
from a panel of third party investment advisors selected in accordance with the ING OptiMix Multi Manager investment
process,

¢ ING OptiMix Equity Multi Manager FoF Scheme, ING OptiMix Equity Multi Manager FoF Scheme- Series Il are 3 year
close ended Fund of Fund Schemes which seek to generate long term capital appreciation primarily from a portfolio of
equity funds accessed through the diversified investment styles of underlying schemes selected in accordance with the
ING OptiMix Multi Manager investment process,

* ING OptiMix Global Commodities Fund is an open ended Fund of Fund Scheme which seek to achieve long-term
capital growth by investing primarily in units of global mutual funds which invest in commodity related securities.

(IV) SIGNIFICANT ACCOUNTING POLICIES:

The Significant Accounting Policies form part of the Notes to the Accounts annexed to the Balance Sheet of the Schemes.
Accounting policies are in accordance with Securities & Exchange Board of India (Mutual Fund) Regulations 1996.

(V) UNCLAIMED DIVIDENDS AND REDEMPTIONS:

Unclaimed Dividend as on 31.03.2009

Scheme Name Amount (in Rs) Z?agif:wzlrilan::

ING Optimix Dynamic MultiManager FOF Scheme

ING Optimix Dynamic MultiManager FOF Scheme Series Il

ING Optimix Income Growth MultiManager FOF Scheme- 30% Equity Plan 196895.00 41

ING Optimix Asset Allocator MultiManager FOF Scheme 178162.00 14

ING Optimix MultiManager Equity Fund

ING Optimix Income Growth MultiManager FOF Scheme- 15% Equity Plan 105054.00 10

ING Optimix Equity Multi - Manager FOF Scheme

ING Optimix Equity Multi - Manager FOF Scheme Il

ING Optimix 5 Star MultiManager FOF Scheme 6024.00 3

ING OptiMix Active Debt Multi-Manager FoF Scheme 24802.00 9
510937.00 77

Unclaimed Redemption as on 31.03.2009

Scheme Name Amount (in Rs) No. °1dlr':;:l:imed
ING Optimix Dynamic MultiManager FOF Scheme 42140.00 4
ING Optimix Dynamic MultiManager FOF Scheme Series II 1032604.00 15
ING Optimix Income Growth MultiManager FOF Scheme- 30% Equity Plan 233007.00 7
ING Optimix Asset Allocator MultiManager FOF Scheme 1949653.00 7
ING Optimix MultiManager Equity Fund 348254.00 10
ING Optimix Income Growth MultiManager FOF Scheme- 15% Equity Plan 111174.00 2
ING Optimix Equity Multi - Manager FOF Scheme 329521.00 4
ING Optimix Equity Multi - Manager FOF Scheme Il 80000.00 5
ING Optimix 5 Star MultiManager FOF Scheme

ING OptiMix Active Debt Multi-Manager FoF Scheme

TOTAL 4126353 54

(V1) STATUTORY INFORMATION:

(a) The Sponsors are not responsible or liable for any loss resulting from the operation of the Schemes of the Fund beyond
the initial contribution of an amount of Rs 1 lakh made by them towards setting up of the Fund and such other accretions/
additions to the same.

(b) The price and redemption value of the units and income from the Scheme can go up as well as down with the fluctuations
in the market value of its underlying investments.
(c) Full Annual Report shall be disclosed on the www.ingim.co.in and shall be available for inspection at the Head Office of

the Mutual Fund. Present and prospective unit holders can obtain copy of the trust deed, the full Annual Report of the
Fund / AMC at a price.

Acknowledgements
We thank the Securities and Exchange Board of India, Reserve Bank of India and Association of Mutual Funds in India for their
valued support during the period. We also thank the investors, Investor Service Centres, distributors, key partners, service
providers, the AMC Board and employees for their commitment and look forward to their continued support.
For and on behalf of the Board of Trustees of
ING Mutual Fund

end would be more susceptible to central bank rate hikes. Over a longer period we see market interest rates inching up.

(Il) BRIEF BACKGROUND OF SPONSOR, TRUSTEES, THE FUND AND THE AMC:

*  Sponsor: The ING Group, through its wholly owned subsidiary, Nationale Nederlanden Interfinance B.V., is the Sponsor
of the Mutual Fund. The Sponsor acted as Settlor to the Deed of the Trust between itself and the Board of Trustees. The
Sponsor has entrusted a sum of Rs.1 lakh to the Trustee as the initial contribution towards the corpus of the Mutual

Fund.

. The Fund: ING Mutual Fund has been constituted as a Trust on October 8, 1998 in accordance with the provisions of the Sd_/'
Indian Trust Act, 1882 (2 of 1882). The Mutual Fund was registered with SEBI on February 11, 1999 under Registration Date: July 14, 2009 S.M.Pathania
Code MF/040/99/5. The Mutual Fund was earlier known as “ING Vysya Mutual Fund” and “ING Savings Trust”. Place: Mumbai Trustee



PERFORMANCE OF SCHEMES AS ON MARCH 31, 2009*

Abridged Annual Report 2008-09

SCHEME NAMES

No.

DETAILS OF RETURNS

ING Optimix Income Growth
Multi Manager FOF Scheme
- 15% Equity Plan

ING Optimix Income Growth
Multi Manager FOF Scheme
- 30% Equity Plan

ING Optimix Asset
Allocator Multi Manager
FOF Scheme

ING Optimix Dynamic
Multi-Manager FOF
Scheme

ING Optimix Equity
Multi-Manager FOF
Scheme

ING Optimix Dynamic
Multi-Manager FOF
Scheme - Series Il

ING Optimix 5Star Multi-
Manager FOF Scheme

ING Optimix Active
Debt Multi-Manager FOF
Scheme

ING Optimix Dynamic
Multi-Manager FoF
Scheme - Series lll

ING Optimix Dynamic
Multi-Manager FOF
Scheme Series IV

Compounded Annualised yield in case of

schemes in existence for more than 1 year *

(i) Lastiyear

Regular / Retail option

-5.62%

-7.69%

-16.65%

-1.29%

-33.82%

6.16%

-32.25%

11.10%

-17.42%

-17.63%

Institutional option

Super Institutional option

Regular option B

(i) Last3years

Regular / Retail option

N.A.

N.A.

NA

N.A.

N.A.

NA

Institutional option

Super Institutional option

Regular option B

(iii) Last5 years

Regular / Retail option

N.A.

Institutional option

Regular option B

(iv)  Since launch of the scheme (%)

Regular / Retail optionA

2.44%

0.92%

4.71%

-12.30%

-11.36%

-10.16%

Institutional option

Super Institutional option

Regular option B

Performance of the benchmark indices

15% S & P CNX Nifty+85%
Crisil Composite Bond
Fund Index

30% S & P CNX Nifty+70%
Crisil Composite Bond
Fund Index

Crisil Balanced Fund
Index

Crisil Balanced Fund
Index

S & P CNX Nifty

Crisil Balanced Fund
Index

S & P CNX Nifty

Crisil Composite Bond
Fund Index

Crisil Balanced Fund
Index

Crisil Balanced Fund
Index

Compounded Annualised yield in case of

schemes in existence for more than 1 year (%

(i) Last1year

-8.91%

-18.40%

-21.53%

-21.53%

-36.19%

-21.53%

-36.19%

7.35%

-21.53%

-21.53%

(i) Last3years

N.A.

N.A.

N.A.

NA.

N.A.

N.A.

NA.

N.A.

N.A.

NA.

(iii) Last5 years

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

NA.

N.A.

(iv) ~ Since launch of the scheme

2.58%

-0.06%

0.82%

-1.60%

-9.65%

-4.75%

-11.76%

7.05%

-9.30%

-21.75%

- Regular Option B

N.A.

N.A.

N.A.

NA.

N.A.

N.A.

NA.

N.A.

N.A.

NA.

PERFORMANCE OF SCHEMES AS ON MARCH 31, 2009*

SCHEME NA

MES

No. DETAILS OF RETURNS

ING Optimix Equity Multi-Manager
FOF Scheme - Series Il

ING Optimix Retirelnvest Fund Series |

ING Optimix Multi Manager Equity
Fund

ING Optimix Global Commodities
Fund

Compounded Annualised yield in case of schemes in existence for more than 1 year *

(i) Lastiyear

Regular / Retail option

-82.79%

-38.35%

-41.37%

N.A.

Institutional option

Super Institutional option

Regular option B

-41.33%

(i) Last3years

Regular / Retail option

N.A.

NA.

Institutional option

Super Institutional option

Regular option B

NA.

(i) Last5 years

Regular / Retail option

N.A.

Institutional option

Regular option B

NA.

(iv)  Since launch of the scheme (%;

Regular / Retail option™

-34.13%

-15.20%

-20.02%

-17.10%

Institutional option

Super Institutional option

Regular option B

-26.80%

Performance of the benchmark indices

S & P CNX Nifty

S & P CNX Nifty

S & P CNX Nifty

40% Dow Jones World Basic Materials
Index + 40% Dow Jones World Oil and
Gas Index + 20% MSCI AC

Compounded Annualised yield in case of schemes in existence for more than 1 year (%,

(i) Last1year

-36.19%

-36.19%

-36.19%

N.A.

(i) Last3years

N.A.

N.A.

NA.

N.A.

(i) Last5 years

N.A.

N.A.

NA.

N.A.

(iv) ~ Since launch of the scheme

-33.31%

-10.36%

-13.57%

-22.75%

- Regular Option B

N.A.

N.A.

-19.29%

N.A.

* Past performance may or may not be sustained in future. Returns for the period upto one year - Absolute, Returns for the period more than one year - CAGR.



AUDITORS’ REPORT
TO THE BOARD OF DIRECTOR OF TRUSTEES OF ING MUTUAL FUND

We have audited the attached Balance Sheet of the Schemes (As per Annexure) of ING Mutual Fund (Optimix Multi Manager Schemes) as at 31 March, 2009,
the Revenue Account for the year/period ended on that date annexed thereto and Cash Flow Statement for the year ended on that date; which we have signed
under reference to this report. These financial statements are the responsibility of the Management of the Trustees and Asset Management companies. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatements. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by the
management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

We report that:
1. We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the purpose of our audit.
2. The Balance Sheet, the Revenue Account and Cash Flow Statement dealt with by this report are in agreement with the books of account of the scheme.

3. Inour opinion, the valuation methods for non-traded securities are fair and reasonable and are in accordance with the guidelines for valuation issued by SEBI,
under the regulation.

4. Inour opinion, the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with the Accounting Policies and
Standards as specified in the Ninth Schedule of the SEBI (Mutual Funds) Regulations, 1996 as amended up to date.

5. Inouropinion, and to the best of our information and according to the explanations given to us, the said financial statements give the information required by
the SEBI (Mutual Funds) Regulations, 1996 as applicable and give a true and fair view in conformity with the accounting principles generally accepted in
India:

i) in the case of the Balance Sheet, of the state of affairs of the Scheme as at 31 March, 2009;
i) inthe case of the Revenue Account, of the surplus/deficit of the Scheme for the year/period ended on that date ; and
iii)  in case of the Cash Flow Statement, of the cash flows for the year ended on that date.

For HARIBHAKT! & CO.

Chartered Accountants

CHETAN DESAI

Place: Mumbai Partner
Date: 25" June, 2009 Membership No 17000

Annexure to Audit Report for the year ended 31%! March, 2009 of ING Mutual Fund - Optimix Multi Manager Schemes

Name of the Scheme

ING Optimix Income Growth Multi-Manager FoF Scheme-30% Equity Plan Option A

ING Optimix Dynamic Multi-Manager FoF Scheme

ING Optimix Active Debt Multi-Manager FoF Scheme

ING Optimix Dynamic Multi-Manager FoF Scheme - Series Il

ING Optimix Multi Manager Equity Fund Plan B

ING Optimix Dynamic Multi-Manager FoF Scheme - Series IV

ING Optimix Equity Multi Manager FoF Scheme-Series I

ING Optimix Global Commodities Fund

ING Optimix Income Growth Multi-Manager FoF Scheme-15% Equity Plan Option A

ING Optimix Asset Allocator Multi-Manager FoF Scheme

ING Optimix Equity Multi-Manager FoF Scheme

ING Optimix 5 Star Multi-Manager FoF Scheme

ING Optimix Retire Invest Fund Series |

ING Optimix Dynamic Multi-Manager FoF Scheme - Series Ill
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Abridged Balance Sheet as at 31st March 2009 Rs. in lakhs
ING Optimix Income Growth Multi- ING Optimix Income Growth Multi- ING Optimix Asset Allocator Multi- ING Optimix Dynamic Multi-Manager ING Optimix Equity Multi-Manager ING Optimix Dynamic Multi-Manager
Manager FoF Scheme-15% Equity Plan | Manager FoF Scheme-30% Equity Plan Manager FoF Scheme FoF Scheme FoF Scheme FoF Scheme - Series Il
March 31,2009 March 31,2008 March 31,2009 March 31,2008 March 31,2009 March 31,2008 March 31,2009 March 31,2008 March 31,2009 March 31,2008 March 31,2009 March 31,2008

LIABILITIES

Unit Capital 301.78 650.23 520.47 1,103.35 1,433.97 2,527.86 3,201.91 6,693.00 2,346.44 4,446.20 5,500.10 9,097.92
Reserves & Surplus

Unit Premium Reserves 214 - - - 48.12 - 184.29 - - 346.12 59.68
Unrealised Appreciation Reserve (Refer Point 7 in notes) - - - - - - - - - -
Other Reserves 14.10 75.79 555 109.35 66.83 728.41 (213.57) 26.17 (657.25) 390.42 (355.71) (601.97)
Loans & Borrowings - - - - - - - - - -
Current Liabilities & Provisions

Provision for doubtful Income/Deposits - - - - - - - - - -
Other Current Liabilities & Provisions 8.48 9.42 8.61 477 30.12 104.94 8.87 49.66 8.48 8.02 33.67 25.56
TOTAL 326.50 735.44 534.63 1,217.47 1,579.04 3,361.21 3,181.50 6,768.83 1,697.67 4,844.64 5,524.18 8,581.19
ASSETS

Investments

Listed Securities:

Equity Shares - - - - 1,377.01 - - - - -
Securities Awaited Listing: - - - - - - - - - -
Unlisted Securities - - - - - - - - - -
Units of Domestic Mutual Fund 285.79 650.63 490.38 1,156.02 176.44 3,356.06 3,149.33 6,599.44 1,660.04 4,696.62 5,428.91 8,271.74
Total Investments 285.79 650.63 490.38 1,156.02 1,653.45 3,356.06 3,149.33 6,599.44 1,660.04 4,696.62 5,428.91 8,271.74
Deposits - - - - - - - - - -
Other Current Assets

Cash & Bank Balance 2.85 1.80 1.67 2.54 2,64 212 2.54 2.00 2.09 1.99 2.05 228
CBLO/ Reverse Repo Lending - - - - - - - - - -
Others 245 30.55 4.66 278 22.95 3.03 0.58 0.07 3.38 112 10.59 0.23
ﬁgfti’e’eedxgi“’i’x;ﬁ;ﬁﬁ”:f'f‘)“re .41 5246 7.9 56.13 - - 2905 16732 216 144,91 8263 30694
TOTAL 326.50 735.44 534.63 1,217.47 1,579.04 3,361.21 3,181.50 6,768.83 1,697.67 4,844.64 5,524.18 8,581.19
Abridged Revenue Account For The Year / Period Ended March 31, 2009 Rs. in lakhs

ING Optimix Income Growth Multi- ING Optimix Income Growth Multi- ING Optimix Asset Allocator Multi- ING Optimix Dynamic Multi-Manager ING Optimix Equity Multi-Manager ING Optimix Dynamic Multi-Manager
Manager FoF Scheme-15% Equity Plan | Manager FoF Scheme-30% Equity Plan Manager FoF Scheme FoF Scheme FoF Scheme FoF Scheme - Series Il
March 31,2009 March 31,2008 March 31,2009 March 31,2008 March 31,2009 March 31,2008 March 31,2009 March 31,2008 March 31,2009 March 31,2008 March 31,2009 March 31,2008
Rupees Rupees Rupees Rupees Rupees Rupees Rupees Rupees Rupees Rupees Rupees Rupees
INCOME
Dividend - - - - 28.00 - - - - -
Interest - 3.40 - 3.40 - - - 30.51 - - 59.30
Realised Gain / (Loss) on Foreign Exchange Transactions - - - - - - - - - -
Realised Gains / (Losses) on Interscheme sale of ; . ) ; . ) ; ) ; )
investments
gfe‘i"'f:s?mi*:‘": / (Losses) on Bxtemal sale / redempion (27.92) 23429 (105.59) 326.44 (484.39) 2,742.08 (394.59) 1,883.89 (1,580.67) 347062 282,63 224576
Realised Gains / (Losses) on Derivative Transactions - - - - - - - - - -
Other Income - - - - - - - 0.18 - -
(A) (27.92) 237.69 (105.59) 329.84 (456.39) 2,742.08 (394.59) 1,914.40 (1,580.49) 3,470.62 282.63 2,305.06
EXPENSES 2
Management fees 0.29 5.91 1.46 475 10.84 35.78 19.80 55.61 13.47 48.55 27.54 7313
Service tax on Management fees 0.04 0.73 0.18 0.59 1.32 4.45 241 6.94 1.65 6.02 3.34 9.08
Transfer agents fees and expenses 0.34 1.83 1.20 4.36 1.69 10.08 3.66 16.64 1.73 10.75 7.38 30.32
Custodian fees 2.69 279 297 279 2.69 4.36 276 6.36 2.69 5.16 3.32 9.27
Trusteeship fees - - - - - - - - - -
Commission to Agents - - 0.17 - 0.06 - 0.34 0.003 - 0.35 -
Marketing & Distribution expenses - 0.10 - 0.51 - 1.52 - 0.76 - 0.32 1.77
Audit fees 0.07 0.02 0.38 0.12 0.39 0.13 0.93 0.30 0.33 0.1 21 0.65
Other operating expenses 0.16 0.33 0.75 157 0.80 233 175 2.69 0.64 11 3.94 6.20
Issue Expenses Amortised 17.05 17.05 18.21 18.26 - - 68.77 179.38 57.67 163.13 127.21 338.85
Scheme Expenses Recovered from AMC (0.25) (0.08) (0.35) (0.08) - - (0.16) (0.13) - -
MTM on Derivatives - - - - - - - - - -
(B) 20.39 28.68 24.97 32.87 17.79 58.65 100.26 268.68 78.05 235.15 175.19 469.27

L‘:;GE‘:I;\ISBEI: g)AINS /(LOSSES) FORTHE YEAR/ (48.31) 209.01 (130.56) 296.97 (474.18) 2,683.43 (494.85) 1,645.72 (1,658.54) 3,235.47 107.44 1,835.79
?[;ange in Unrealised Depreciation in value of investments 1243 45.09 7311 308.04 400.79 13.86
('gc(fg)')"s /(LOSSES) FORTHEYEAR / PERIOD (48.31) 196.88 (130.56) 251.68 (474.18) 2,610.32 (494.85) 1,247.68 (1,658.54) 2,834.68 107.44 1,821.93
ﬁ::’s'gﬁeigt:’z;a“”d appreciation in the value of 2204 4586 86.14 43361 593.90 286.44
(N:I SFU=Rg I)'US /(DEFICIT) FORTHE YEAR / PERIOD (26.07) 196.88 (84.70) 251.68 (388.04) 2,610.32 (61.24) 1,247.68 (1,064.64) 2,834.68 393.88 1,821.93
:‘sgﬁgﬁ':‘{ékgssw BROUGHT FORWARD FROM 75.79 (78.63) 109.35 (35.59) 728.41 376.32 26.17 (20.30) 390.42 (559.68) (601.97) (1,354.24)
Add/ (Less): Equalisation (35.62) (42.46) (19.10) (106.74) (273.46) (1,881.66) (178.50) (1,201.21) 16.97 (1,884.58) (147.62) (1,069.66)
Total 14.10 75.79 5.55 109.35 66.91 1,104.98 (213.57) 26.17 (657.25) 390.42 (355.71) (601.97)
Dividend appropriation
Income Distributed during the year / period - - - - (0.07) (325.83) - - - -
Tax on income distributed during the year / period - - - - (0.01) (50.74) - - - -
::;aeitned Surplus / (Deficit) carried forward to Balance 14.10 75.79 555 109.35 66.83 728.41 (213.57) 26.17 (657.25) 390.42 (355.71) (601.97)

As per our report of even date for and on behalf of the Board of for and on behalf of the Board of

For Haribhakti & Co. ING Mutual Fund ING Investment Management (India) Private Limited

Chartered Accountants

Chetan Desai S.M. Pathania H.M. Jagtiani Navin Suri Arvind Bansal

Partner Trustee Trustee MD & Chief Executive Officer VP & Head - Multi Manager Investment

Mumbai, June 25, 2009 Mumbai, June 25, 2009

Vinayak Aggarwal
Director

Mumbai, June 25, 2009
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Abridged Balance Sheet as at 31st March 2009 Rs. in lakhs
- " L . . L " ING Optimix Dynamic ING Optimix Dynamic ING Optimix Equity Multi- . . ING Optimix
ING Optimix 5 Star Multi- ING Optimix Active Debt Multi- ING Optimix Re_llre Invest Multi-Manager FoF Scheme Multi-Manager FoF Scheme Manager FoF Scheme ING 0pt|m|§( Multimanager Global_
Manager FoF Scheme Manager FoF Scheme Fund Series | - Series Il - Series IV " Series Il Equity Fund COn;l:::hes
March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31,
2009 2008 2009 2008 2009 2008 2009 2008 2009 2008 2009 2008 2009 2008 2009
LIABILITIES
Unit Capital 232.45 195.29 1,156.14 15,842.38 889.86 889.86 1,910.79 4,629.23 1,242.20 3,795.35 3,483.04 4,006.90 11,499.37 18,970.76 1,088.58
Reserves & Surplus
Unit Premium Reserves - 249 20.11 30.08 12.37 22.92 - - - - -
Unrealised Appreciation Reserve (Refer Point 7 in notes) - - - - - - - - - -
Other Reserves (67.52) 2068 83.96 569.24 (273.33) 110.59 (336.63) 16.86 (285.44) (22352) (1,615.39) (810.32) (4,429.44) 922.11 (186.15)
Loans & Borrowings - - - - - - - - - -
Current Liabilities & Provisions
Provision for doubtful Income/Deposits - - - - - - - - - -
Other Current Liabilities & Provisions 2.83 2.16 9.84 92.81 35.38 5.63 16.67 2151 6.49 311 3.35 2.68 437.23 548.74 4.18
TOTAL 167.76 218.13 1,252.43 16,504.43 651.91 1,006.08 1,610.94 4,697.68 975.62 3,597.86 1,871.00 3,199.26 7,507.16 20,441.61 906.61
ASSETS
Investments
Listed Securities:
Equity Shares - 546.64 912.66 - - - - - - 5911.10 17,453.29 -
Securities Awaited Listing: - - - - - - - - - -
Unlisted Securities B - - . B B B - - B
Units of Domestic Mutual Fund 163.73 216.36 1,240.95 16,442.57 45.76 1,580.38 4,604.26 955.10 3,520.91 1,792.69 3,053.60 383.26 1,128.80 901.20
Total Investments 163.73 216.36 1,240.95 16,442.57 546.64 958.42 1,580.38 4,604.26 955.10 3,520.91 1,792.69 3,053.60 6,294.36 18,582.09 901.20
Deposits - - - - - - - 200.00 800.00 -
Other Current Assets
Cash & Bank Balance 1.70 1.03 2.95 21 22.34 2.34 217 2.00 1.60 2.00 2.00 1.99 6.05 39.70 4.29
CBLO/ Reverse Repo Lending - 18.00 - - - - - - 271.96 414.90 -
Others 233 0.74 8.53 59.75 24.83 0.16 6.50 - 3.90 - 0.01 255 734.79 604.92 1.12
([::ft‘:]ge:xgi‘t’i';':‘;'Vﬁt’izi”:f;‘)“re - 40.10 4547 2189 91.42 15.02 7495 7630 141.12 - - -
TOTAL 167.76 218.13 1,252.43 16,504.43 651.91 1,006.08 1,610.94 4,697.68 975.62 3,597.86 1,871.00 3,199.26 7,507.16 20,441.61 906.61
Abridged Revenue Account For The Year / Period Ended March 31, 2009 Rs. in lakhs
ING Optimi " - " " - " ING Optimix Dynamic ING Optimix Dynamic ING Optimix Equity Multi- - " ING Optimix
ptimix 5 Star Multi ING Optimix Active Debt Multi ING Optimix R(_ellrelnvest Multi-Manager FoF Scheme Multi-Manager FOF Scheme Manager FOF Scheme ING Opllml?( Multi Manager Global_
Manager FoF Scheme Manager FoF Scheme Fund Series | - Series Il Series IV  Series I Equity Fund Con;r;\::hes
March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31, 31-Mar-09
2009 2008 2009 2008 2009 2008 2009 2008 2009 2008 2009 2008 2009 2008 Rupees
Rupees Rupees Rupees Rupees Rupees Rupees Rupees Rupees Rupees Rupees Rupees Rupees Rupees Rupees
INCOME
Dividend - - 0.42 - 9.68 5.68 - - - - - 148.22 146.23 -
Interest - - - 30.13 4.25 6.84 - - - - - 62.83 191.69 -
Realised Gain / (Loss) on Foreign Exchange . . : ; ; ; . ) : } ; i )
Transactions
Realised Gains / (Losses) on Interscheme sale of . ) ) ) } ; . ) ) ; ; . )
investments
Sfe:]"'f:;rii't": / (Losses) on External sale / redemption (88.81) 4178 52085 1,054.13 (421.78) 173.21 (386.49) 31111 (222.33) (130.79) (1,438.67) 79.00 (7,741.24) 501090 857
Realised Gains / (Losses) on Derivative Transactions - - - - - - - - - - - (416.20) (463.66) -
Other Income - - - 0.09 0.05 - - - - - - 1.47 - -
(A) (88.81) 41.78 521.27 1,084.35 (407.80) 185.73 (386.49) 3111 (222.33) (130.79) (1,438.67) 79.00 (7,944.92) 4,885.16 8.57
EXPENSES 2
Management fees - - 21.03 36.47 8.72 12.28 12.08 20.16 7.03 10.12 7.58 4.88 134.03 240.66 0.09
Service tax on Management fees - - 2.60 4.53 1.06 1.52 148 253 0.86 1.26 0.92 0.61 16.39 29.94 0.01
Transfer agents fees and expenses 0.42 0.67 218 9.99 1.20 2.85 1.10 3.15 0.62 1.66 3.21 2.93 11.57 33.23 0.74
Custodian fees 2.69 2.76 4.75 6.37 2.69 2.94 2.69 2.09 2.69 1.37 2.69 1.12 5.76 16.97 1.75
Trusteeship fees - - - - - - - - - - - - -
Commission to Agents 0.03 - - - 439 5.47 0.04 - 0.07 - 0.002 - 70.62 32.17 0.22
Marketing & Distribution expenses 0.89 0.07 - 0.13 - 0.1 0.01 - 0.08 - 0.06 21.23 37.90 -
Audit fees 0.20 0.04 0.05 0.02 0.40 0.1 0.09 0.03 0.04 0.01 1.01 0.29 3.29 0.97 0.34
Other operating expenses 0.60 0.29 1.49 117 0.72 0.73 0.16 1.50 0.08 1.86 1.82 2.21 7.00 147.04 0.46
Issue Expenses Amortised - - - - 5.07 5.01 21.62 30.26 13.32 15.11 48.98 20.27 - -
Scheme Expenses Recovered from AMC (3.47) (2.47) (1.47) (0.84) (0.94) - - (0.05) - - (0.19) - -
MTM on Derivatives - - - - - - - - - - - 1.79 - -
(B) 1.36 1.36 30.63 57.84 23.31 31.02 39.26 59.73 24.66 31.47 66.21 32.18 271.68 538.88 3.61
’::;IFO‘E)‘}/L\'?BE 2 g;\ INS/ (LOSSES) FORTHEYEAR / (90.17) 40.42 490.64 1,026.51 (431.11) 154.71 (425.75) 251.38 (246.99) (162.26) (1,504.88) 46.82 (8,216.60) 4,346.28 4.96
ﬁc:;‘f;;gtg{‘ée)a“sed Depreciation n value of 3765 74.49 4973 9.96 1055 832.94 2,658.98 204.05
:IEE:(-CG-S)I)NS /(LOSSES) FORTHE YEAR / PERIOD (90.17) 217 490.64 952,02 (431.11) 104.98 (435.71) 251.38 (257.54) (162.26) (1,504.88) (786.12) (8,216.60) 1,687.30 (199.09)
ﬁ:zzf’;e‘:t:';;a”sed appreciation in the value of 19.96 31.12 47.19 3008 292 545.28 220334
r‘: 1;_ SFU=R(I; I)'US /(DEFICIT) FORTHEYEAR / PERIOD (70.21) 2.77 521.76 952.02 (383.92) 104.98 (435.71) 281.46 (257.54) (139.34) (959.60) (786.12) (6,013.26) 1,687.30 (199.09)
L‘:‘éﬁgg‘: YIE(IA%SSES) BROUGHT FORWARD FROM 20.68 (5.60) 569.24 98.14 110.59 5.61 16.86 - (223.52) - (810.32) - 922.11 - -
Add / (Less): Equalisation (431) 2351 (689.96) 182.64 - - 82.22 (264.60) 195.62 (84.18) 154.53 (24.20) 661.71 (765.19) 12.94
Total (53.88) 20.68 401.04 1,232.80 (273.33) 110.59 (336.63) 16.86 (285.44) (223.52) (1,615.39) (810.32) (4,429.44) 922.11 (186.15)
Dividend appropriation
Income Distributed during the year / period (11.98) - (269.51) (557.38) - - - - - - - - -
Tax on income distributed during the year / period (1.70) - (47.57) (106.18) - - - - - - - - -
;:}::‘;";‘;2:'"5 / (Deficit) carried forward to (67.52) 20,68 83.96 560.24 (273.33) 110,59 (336.63) 16.86 (285.44) (223.52) (1,615.39) (810.32) (4,429.48) 922.11 (186.15)
As per our report of even date for and on behalf of the Board of for and on behalf of the Board of
For Haribhakti & Co. ING Mutual Fund ING Investment Management (India) Private Limited
Chartered Accountants
Chetan Desai S.M. Pathania H.M. Jagtiani Navin Suri Arvind Bansal
Partner Trustee Trustee MD & Chief Executive Officer VP & Head - Multi Manager Investment
Mumbai, June 25, 2009 Mumbai, June 25, 2009
Vinayak Aggarwal
Director

Mumbai, June 25, 2009
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Notes on accounts - Annexure | to the Abridged Balance Sheet and Revenue Account for the Year ended March 31, 2009. 1.8 There are no Non-traded securities in the portfolio.
1 Investments 2 Details of ion with A i under ion 25(8).
1.1 Allthe investments are held in the name of the Scheme, as per clause 7 of the Seventh Schedule under Regulation 44(1) of SEBI (Mutual Funds) Regulations, Name of the Related Party Nature of Transactions Year ended 2009 Year ended 2008
1996. (Rs. In lakhs) (Rs. In lakhs)
12 Total Outstanding exposure in derivative instruments as on March 31, 2009 : ING Vysya Bank/ ING Vysya Financial Services Ltd. Distribution of units 417 317.07
Particulars Quantity Market Value (Rs. In lakhs) % to Net Assets Optimix Technologies Pt. Ltd Distribution of units 0.88 R
Nifty Index Futures 15,750 474.90 6.72
EIH Ltd. Printing & Stationery - 214
1.3 Investments by Schemes of Mutual Fund in Associates
3 Details of large holdings (over 25% of the NAV of the scheme as on March 31, 2009)
Scheme Name 2008 - 2009 2007 - 2008
Issuer Instrument Amount Issuer | Instrument Amount Scheme No. of Investors Percentage
(Rs. In lakhs) (Rs. I lakhs) ING Optimix Dynamic Multi-Manager FoF Scheme Series IV 1 40.25%
ING Optimix Retire Invest Hero Honda motors Pvt. Ltd Equit 39.16 Nil Nil Nil
Fund Speries | iy ING Optimix Dynamic Multi-Manager FoF Scheme - Series |1l 1 26.17%
glG?p;imi; Multi Manager Hero Honda motors Pt. Ltd Equity 344.02 Nil Nil Nil 4 The scheme wise movement in unit capital is as under:
quity Fun
ING Optimix Income Growth Multi-Manager ING Optimix Income Growth Multi-Manager
Aggregate Investment by All schemes 383.18 FoF Scheme-15% Equity Plan FoF Scheme-15% Equity Plan
1.4 There are NIL Open position of Securities Borrowed and / or Lent by the scheme Particulars Year ended March 31, 2009 Year ended March 31,2008
1.5 There are no NPA's as on March 31, 2005. Nurnber of Units Rs. (in lakhs) Number of Units Rs. (in lakhs)
1.6 Aggregate Unrealised Gain / Loss as at the end of the Financial Year / Period and percentage to net assets.
At the commencement of the year 6,502,264.33 650.23 33,621,510.48 3,362.15
Scheme Name 2008 - 2009 2007 - 2008
Aggregate Unrealised % of Net Assets Aggregate Unrealised % of Net Assets
Gain /(Loss) Gain /(Loss) Units issued / sold
(Rs. In lakhs) (Rs. In lakhs)
ING Optimix Income Growth Multi 2.14 067 (20.10) @77 New Fund Offer : - - -
Manager Sub t Sal 432161 043 4,400,314.97 440.03
FoF Scheme-15% Equity Plan ubsequent Sales ,321. X ,400,314. X
ING Optimix Income Growth Mult- (7.51) (1.43) (53.38) (4.40) Repurchase -3,488,781.46 -348.88 -31,519,561.11 -3,151.96
Manager FoF Scheme-30% Equiy Plan Outstanding at the end of the year 3,017,804.49 301.78 6,502,264.33 650.23
ING Optimix Asset Allocator Multi- 4812 3.1 (38.02) (1.17)
g:; ?c?wreme ING Optimix Income Growth Multi-Manager ING Optimix Income Growth Multi-Manager
FoF Scheme-30% Equity Plan FoF Scheme-30% Equity Plan
ING Optimix Dynamic Mult-Manager 18429 581 (249.33) @71 Particulars Year ended March 31,2009 Year ended March 31, 2008
FoF Scheme
ING Optimix Equity Multi-Manager (292.61) (17.32) (886.51) (18.33) Number of Units Rs. (in lakhs) Number of Units Rs. (in lakhs)
FoF Sch
OF Scheme At the commencement of the year 11,033,506.16 1,103.35 35,886,789.80 3,588.68
ING Optimix Dynamic Multi-Manager 346.12 6.30 59.68 0.70
FoF Scheme - Series Il
ING Optimix 5 Star Multi-Manager (23.79) (14.43) (43.75) (20.26) Units issued / sold
FoF Scheme
ING Optimix Active Debt Multi-Manager 249 020 (28.63) (0.17) New Fund Offer ) . ) i
FoF Scheme Subsequent Sales 103,312.18 10.33 531,849.33 53.18
ING Optimix Retirelnvest Fund Series | (2.55) (0.41) (49.73) (4.97)
Repurchase -5,932,147.93 -593.21 -25,385,132.98 -2,538.51
ING Optimix Dynamic Multi-Manager 20.11 126 30.08 0.64
FoF Scheme - Series Il Outstanding at the end of the year 5,204,670.41 520.47 11,033,506.16 1,103.35
ING Optimix Dynamic Multi-Manager 12.37 128 22.92 0.64
FoF Scheme - Series IV ING Optimix Asset Allocator Multi-Manager ING Optimix Asset Allocator Multi-Manager
ING Optimix Equity Mult-Manager (287.66) (15.40) (832.94) (26.06) FoF Scheme FoF Scheme
FoF Scheme - Series Il Particulars Year ended March 31, 2009 Year ended March 31,2008
ING Optimix Multimanager Equity Fund (455.65) (6.44) (2,658.98) (13.37) Number of Units Rs. (in lakhs) Number of Units Rs. (in lakhs)
ING Optimix Global Commodities Fund (204.05) (22.61) NA. NA At the commencement of the year 25,278,637.36 2,527.86 153,451,843.79 15,345.18
1.7 The aggregate value of purchases and sales of investments during the year/period as a percentage of daily average net asset value are as under
Scheme Purchases Units issued / sold
Year/Period ended | % of Daily | Year/Period ended | % of Daily New Fund Off
March 31,2009 | average | March 31,2008 | average NAV ew Fund Ofter i ) ) )
(Rs. In lakhs) Nav (Rs. In lakhs) Subsequent Sales 629,558.50 6296 4,449,805.96 444.98
ING Optimix Income Growth MultiManager FOF Scheme- 15% Equity Plan 1,331.76 | 298.90% 8,006.92 496.52%
Repurchase -11,568,473.07 -1,156.85 -132,623,012.40 -13,262.30
ING Optimix Income Growth MultiManager FOF Scheme- 30% Equity Plan 2,784.42 | 308.90% 11,021.64 547.67%
Outstanding at the end of the year 14,339,722.79 1,433.97 25,278,637.36 2,527.86
ING Optimix Asset Allocator MultiManager FOF Scheme 28,717.36 | 1210.84% 124,024.14 1586.20%
ING Optimix Dynamic MultiManager FOF Scheme 11,748.44 | 279.71% 82,592.58 672.04%
ING Optimix Dynamic Multi-Manager FoF ING Optimix Dynamic Multi-Manager FoF
ING Optimix Equity MultiManager FOF Scheme 11,479.13 | 422.39% 46,067.31 461.52% Scheme Scheme
ING Optimix Dynamic MultiManager FOF Scheme Series Il 10,548.92| 164.71% 182,557.66|  1003.20% Particulars Year ended March 31, 2009 Year ended March 31,2008
ING Optimix 5 Star MultiManager FOF Scheme 82354 | 452.54% 939.21 515.19% Number of Units Rs. (in lakhs) Number of Units Rs. (in lakhs)
ING Optimix Active Debt MultiManager Fund of fund scheme 86,131.06 | 1406.51% 121,421.12 981.43% Atthe commencement of the year 66,929,973.25 6,693.00 159,883,004.11 15,988.30
ING Optimix Dynamic MultiManager FOF Scheme Series Il 14,100.71| 583.54% 31,365.63 512.70%
ING Optimix Dynamic MultiManager FOF Scheme Series IV 891089 | 589.40% 26,204.37 559.96% Units issued / sold
ING Optimix Equity MultiManager FOF Scheme Series II 846229 | 364.37% 13,822.89 336.55% New Fund Offer - - - -
ING Optimix Retirelnvest Fund Series | 163642 224.41% 2,366.45 215.28% Subsequent Sales : . . .
ING Optimix MultiManager Equity Fund 26,796.87 | 243.04% 152,489.36 619.24% Repurchase -34,910919.39 -3,491.09 -92,953,030.86 -9,295.30
ING Optimix Global Commodities Fund 346022 | 385.24% NA NA Outstanding at the end of the year 32,019,053.86 3,201.91 66,929,973.25 6,693.00
Scheme Sales
ING Optimix Dynamic Multi-Manager FoF ING Optimix Dynamic Multi-Manager FoF
Year/Period ended % of Year/Period % of Daily Scheme - Series Il Scheme - Series Il
March 31,2009 Daily ended average "
(Rs. In lakhs) average March 31, 2008 NAV Particulars Year ended March 31, 2009 Year ended March 31,2008
Nav (Rs. In lakhs) Number of Units Rs. (in lakhs) Number of Units Rs. (in lakhs)
— - o e ” ] 55%
ING Optimix Income Growth MultiManager FOF Scheme- 15% Equity Plan 1,691.61 | 379.66% 10,861.83 673.55% Atthe commencement of the year 90,079.224.36 9.007.92 256.311,795.86 2563118
ING Optimix Income Growth MultiManager FOF Scheme- 30% Equity Plan 3,392.07 | 376.31% 13,405.62 666.13%
ING Optimix Asset Allocator MultiManager FOF Scheme 30,121.71 | 1270.05% 136,304.16 1743.25% .
Units issued / sold
— - - " "
ING Optimix Dynamic MultiManager FOF Scheme 15,250.47 | 363.09% 92,979.51 756.56% New Fund Offer _ _ _ _
— - - " "
ING Optimix Equity MultiManager FOF Scheme 13,548.08 | 498.52% 56,030.75 561.34% Subsequent Sales _ _ _ _
— - - - " "
ING Optimix Dynamic MultiManager FOF Scheme Series Il 13,960.82 | 217.98% 199,726.41 1097.55% Repurchase 35.978,191.72 3507.82 165,332,571.50 16533.26
— - o "
ING Opfimix 5 Star MuliManager FOF Scheme 808.29 | 444A7% 252 |  45118% Outstanding at the end of the year 55,001,032.63 5500.10 90,979,224.36 9,007.92
ING Optimix Active Debt MultiManager Fund of fund scheme 101,884.66 | 1663.77% 112,726.68 911.15%
ING Optimix Dynamic MultiManager FOF Scheme Series Ill 16,737.24 | 692.65% 27,020.96 441.68% ING Optimix 5 Star Mult-Manager FoF Scheme ING Optimix 5 Sét;:eMn:l:l-Manager FoF
ING Optimix Dynamic MultiManager FOF Scheme Series IV 11,249.61 | 744.09% 22,496.49 480.73% Particulars Year ended March 31, 2009 Year ended March 31, 2008
ING Optimix Equity MultiManager FOF Scheme Series Il 8,842.35 | 380.74% 10,026.22 244.11% Number of Units Rs. (in lakhs) Number of Units Rs. (in lakhs)
ING Optimix Retirelnvest Fund Series | 1,667.19 | 228.63% 1,530.05 139.19% At the commencement of the year 1,952,888.66 195.29 1,024,418.54 102.44
ING Optimix MultiManager Equity Fund 33,483.32 | 303.68% 135,052.31 548.43%
ING Optimix Global Commodities Fund 2,368.23 | 263.67% N.A N.A
Units issued / sold
New Fund Offer - - - -
Subsequent Sales 820,850.37 82.09 2,229,826.69 222.98
Repurchase -449,202.52 -44.92 -1,301,356.57 -130.14
Outstanding at the end of the year 2,324,536.50 23245 1,952,888.66 195.29




ING Optimix Active Debt Multi-Manager FoF
Scheme

ING Optimix Active Debt Multi-Manager
FoF Scheme

ING Optimix Equity Multi-Manager FOF
Scheme - Series Il

ING Optimix Equity Multi-Manager FOF
Scheme - Series Il

Particulars Year ended March 31,2009 Year ended March 31,2008 Particulars Year ended March 31,2009 Year ended March 31,2008
Number of Units Rs. (in lakhs) Number of Units Rs. (in lakhs) Number of Units Rs. (in lakhs) Number of Units Rs. (in lakhs)

At the commencement of the year 158,423,752.73 15,842.38 77,381,333.06 7,738.13 At the commencement of the year 40,068,985.98 4,006.90

Units issued / sold Units issued / sold

New Fund Offer - - - - New Fund Offer - 44,818,370.00 4,481.84
Subsequent Sales 39,755,823.25 3,975.58 228,886,802.87 22,888.68 Subsequent Sales - 1,482,870.75 148.29
Repurchase -186,618,184.25 -18,661.82 -147,844,383.21 -14,784.44 Repurchase -5,238,584.90 -523.86 -6,232,254.77 -623.23
Outstanding at the end of the year 11,561,391.72 1,156.14 158,423,752.73 15,842.38 Outstanding at the end of the year 34,830,401.08 3,483.04 40,068,985.98 4,006.90

ING Optimix Retirelnvest Fund Series |

ING Optimix Retirelnvest Fund Series |

ING Optimix Multi Manager Equity Fund

ING Optimix Multi Manager Equity Fund

Particulars Year ended March 31,2009 Year ended March 31, 2008 Particulars Year ended March 31, 2009 Year ended March 31,2008
Number of Units Rs. (in lakhs) Number of Units Rs. (in lakhs) Number of Units Rs. (in lakhs) Number of Units Rs. (in lakhs)

At the commencement of the year 8,898,624.30 889.86 8,898,624.30 889.86 At the commencement of the year 189,707,643.85 18,970.76 -
Units issued / sold Units issued / sold

New Fund Offer - - - New Fund Offer - 282,886,035.48 28,288.60
Subsequent Sales - - - Subsequent Sales 12,433,676.13 1,243.37 137,712,885.35 13,771.29
Repurchase - - - Repurchase -87,147,602.70 -8,714.76 -230,891,276.98 -23,089.13
Outstanding at the end of the year 8,898,624.30 889.86 8,898,624.30 889.86 Outstanding at the end of the year 114,993,717.28 11,499.37 189,707,643.85 18,970.76

ING Optimix Equity Multi-Manager FoF

ING Optimix Equity Multi-Manager FoF

ING Optimix Global Commodities ING Optimix Global Commodities Fund

Scheme Scheme Fund
Particulars Year ended March 31, 2009 Year ended March 31, 2008 Particulars Year ended March 31, 2009 Year ended March 31, 2008
Number of Units Rs. (in lakhs) Number of Units Rs. (in lakhs) Number of Units Rs. (in lakhs) Number of Units Rs. (in lakhs)

At the commencement of the year 44,462,035.16 4,446.20 135,294,646.91 13,529.46 At the commencement of the year - - - -
Units issued / sold - - -
Units issued / sold New Fund Offer 11,305,695.23 1,130.57 - -
New Fund Offer - - - Subsequent Sales 663,580.85 66.36 - -
Subsequent Sales - - - Repurchase -1,083,431.99 -108.34 - -
Repurchase -20,997,588.67 -2,099.76 -90,832,611.76 -9,083.26 Outstanding at the end of the year 10,885,844.09 1,088.58 - -

Outstanding at the end of the year 23,464,446.49 2,346.44 44,462,035.16 4,446.20 5 Prior Year Comparatives: The figures of the previous period have been regrouped / rearranged, wherever applicable, to conform to current year's presen-

ING Optimix Dynamic Multi-Manager FoF
Scheme - Series |l

ING Optimix Dynamic Multi-Manager FoF
Scheme - Series Il

Particulars Year ended March 31, 2009 Year ended March 31, 2008
Number of Units Rs. (in lakhs) Number of Units Rs. (in lakhs)

At the commencement of the year 46,292,340.54 4,629.23 - -

Units issued / sold

New Fund Offer - - 63,556,400.00 6,355.64
Subsequent Sales - - 159,940.54 15.99
Repurchase -27,184,420.84 -2,718.44 -17,424,000.00 -1,742.40
Outstanding at the end of the year 19,107,919.69 1,910.79 46,292,340.54 4,629.23

ING Optimix Dynamic Multi-Manager FOF
Scheme Series IV

ING Optimix Dynamic Multi-Manager FOF
Scheme Series IV

Particulars Year ended March 31,2009 Year ended March 31,2008
Number of Units Rs. (in lakhs) Number of Units Rs. (in lakhs)

At the commencement of the year 37,953,517.67 3,795.35 - -
Units issued / sold
New Fund Offer - - 53,449,977.97 5,345.00
Subsequent Sales - - -
Repurchase -25,531,556.58 -2,553.16 -15,496,460.30 -1,549.65
Outstanding at the end of the year 12,421,961.09 1,242.20 37,953,517.67 3,795.35

tation.
6  Contingent Liability — NIL

7 Upon sale and repurchase of units, the difference between the issue price or repurchase price and the face value of units is carried to Unit Premium Reserve
Account. An appropriate part of the sale proceeds or the redemption amount, as the case may be, is transferred to equalisation account. The balance in
the equalisation account at the end of the year/period is transferred to Profit and Loss Account. The amount carried to equalisation account is determined
by reducing the unrealised gain from the total income of the Scheme on a daily basis. The impact of the same on a per unit basis is reduced from the sale
proceeds or the redemption amount at the time of sale or purchase of units. The balance in the unit premium reserve account represents the net unrealised
appreciation on investments made by the Scheme, if any, as on March 31, 2009.

As per our report of even date
For Haribhakti & Co.
Chartered Accountants

Chetan Desai
Partner
Mumbai, June 25, 2009

for and on behalf of the Board of for and on behalf of the Board of
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Trustee MD & CEO VP & Head - Multi Manager Investment
H.M. Jagtiani Vinayak Aggarwal

Trustee Director

Mumbai, June 25, 2009 Mumbai, June 25, 2009



Key Statistics for the year / period ended 31st March 2009

Abridged Annual Report 2008-09

ING Optimix Income Growth FOF ING Optimix Income Growth FOF | ING Optimix Asset Allocator Multi ING OptiMix Dynamic Multi- ING OptiMix Equity Multi-Manager ING OptiMix Dynamic Multi- ING OptiMix 5 Star Multi-Manager
Scheme-15% Equity Plan Scheme-30% Equity Plan Manager FoF Scheme Manager FoF Scheme FoF Scheme Manager FoF Scheme Series Il FoF Scheme
31-Mar-09 31-Mar-08 31-Mar-09 31-Mar-08 31-Mar-09 31-Mar-08 31-Mar-09 31-Mar-08 31-Mar-09 31-Mar-08 31-Mar-09 31-Mar-08 31-Mar-09 31-Mar-08
1. NAV per unit (Rs.):
Open
- Regular Growth option 11.3496 10.4446 11.1230 10.1926 13.4824 10.9593 10.0383 9.975 10.8777 9.588 9.4035 9.4741 11.0587 9.3062
- Regular Dividend option 10.9756 10.1007 10.7521 9.8564 12.4223 10.9593 10.0383 9.975 10.8777 9.588 9.4035 9.4741 11.0587 9.3062
- Regular Growth option B - - - - - - - - - - - - - -
High
- Regular Growth option 11.6246 12.0848 11.4940 12.2956 14.3243 16.0632 10.1735 13.2721 11.6051 15.3804 9.8323 11.2469 12.0451 15.8399
- Regular Dividend option 11.2415 11.6866 11.1108 11.8856 13.1977 14.8044 10.1735 13.2721 11.6051 15.3804 9.8322 11.2469 12.0451 15.8399
Regular Growth option ‘A’ - - - - - - - - - - - - - -
Regular Dividend option ‘A’ - - - - - - - - - - - - - -
Regular Growth option ‘B’ - - - - - - - - - - - - - -
Regular Dividend option ‘B’ - - - - - - - - - - - - - -
Low
- Regular Growth option 10.4809 10.4246 9.9206 10.1614 10.7023 10.8590 9.4529 9.4736 6.2849 8.8768 9.0713 8.8299 6.6297 9.0745
- Regular Dividend option 10.1356 10.0814 9.5907 9.8263 9.8590 10.8590 9.4529 9.4736 6.2849 8.8768 9.0713 8.8299 5.7380 9.0745
Regular Growth option ‘A’ - - - - - - - - - - - - - -
Regular Dividend option ‘A’ - - - - - - - - - - - - - -
Regular Growth option ‘B’ - - - - - - - - - - - - - -
Regular Dividend option ‘B’ - - - - - - - - - - - - - -
End
- Regular Growth option 10.7114 11.3496 10.2676 11.1230 11.2370 13.4824 9.9086 10.0383 7.1989 10.8777 9.9825 9.4035 7.4919 11.0587
- Regular Dividend option 10.3585 10.9756 9.9262 10.7521 10.3516 12,4223 9.9085 10.0383 7.1989 10.8777 9.9824 9.4035 6.4838 11.0587
- Regular Growth option B - - - - - - - - - - - - - -
2. Closing Assets Under Management
(Rs. in Lakhs)
End 318.02 726.02 526.02 1,212.70 1,548.92 3,256.27 3,172.62 6,719.17 1,689.19 4,836.63 5,490.51 8,555.62 164.93 215.97
Average (AAuM) 445.56 1,612.61 901.40 2,012.47 2,371.69 7,818.96 4,200.21 12,289.77 2,717.67 9,981.67 6,404.60 18,197.54 181.98 182.30
3. Gross income as % of AAuM -6.27% 14.74% -11.71% 16.39% -19.24% 35.07% -9.39% 15.58% -58.16% 34.77% 4.41% 12.67% -48.80% 22.92%
4. Expense Ratio:
a. Total Expense as % of AAuM 0.75% 0.72% 0.75% 0.73% 0.75% 0.75% 0.75% 0.73% 0.75% 0.72% 0.75% 0.72% 0.75% 0.75%
b. Fee as % of AAuM 0.07% 0.37% 0.16% 0.24% 0.46% 0.46% 0.47% 0.46% 0.50% 0.49% 0.43% 0.40% 0.00% 0.00%
5. Net Income as a percentage of AAuM -7.02% 14.02% -12.46% 15.66% -19.99% 34.32% -10.14% 14.85% -58.91% 34.05% 3.66% 11.95% -49.55% 22.17%
5=(3)-(4a)
6. Portfolio turnover ratio N.A N.A N.A N.A N.A N.A N.A N.A N.A N.A N.A N.A N.A N.A
7. Total Dividend per unit distributed
during the year / period (plan wise)
Regular Dividend Option N.A N.A N.A N.A N.A 1.0000 N.A N.A N.A N.A N.A N.A 1.6222 N.A
8. Retums:
a. Last One Year
Scheme
Regular option -5.62% 8.59% -7.69% 9.05% -16.65% 22.83% -1.29% 0.63% -33.82% 13.34% 6.16% -0.74% -32.25% 18.68%
Regular option B N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
-891% 13.49% -18.40% 16.84% -21.53% 19.39% -21.53% 19.39% -36.19% 23.69% -21.53% 19.39% -36.19% 23.69%
b. Since |
Scheme
Regular option 2.44% 7.05% 0.92% 5.86% 4.71% 21.43% -0.38% 0.27% -12.30% 6.87% -0.08% -4.96% -11.36% 8.76%
Regular option B N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
2.58% 9.40% -0.06% 13.30% 0.82% 18.58% -1.60% 15.69% -9.65% 17.47% -4.75% 11.73% -11.76% 13.27%
ING OptiMix Active Debt Multi- ING OptiMix Retirelnestment Fund ING Optimix Dynamic Multi-Manager | ING Optimix Dynamic Multi-Manager ING Optimix Equity Multi-Manager ING Optimix Multimanager Equity ING Optimix
Manager FoF Scheme Series | FoF Scheme - Series Il FoF Scheme - Series IV FoF Scheme - Series Il Fund Global
Commodties
Fund
31-Mar-09 31-Mar-08 31-Mar-09 31-Mar-08 31-Mar-09 31-Mar-08 31-Mar-09 31-Mar-08 31-Mar-09 31-Mar-08 31-Mar-09 31-Mar-08 31-Mar-09
1. NAV per unit (Rs.):
Open
- Regular Growth option 10.9858 10.1114 11.2400 10.0588 10.1007 - 9.4713 - 7.9776 - 10.4900 - -
- Regular Dividend option 10.0610 10.1114 11.2400 10.0588 10.1007 - 9.4713 - 7.9776 - 10.4900 - -
- Regular Growth option B - - - - - - - - - - 9.7500 - -
High
- Regular Growth option 12.2664 11.2005 | N.A 16.7000 10.1204 11.9909 9.4943 10.9083 8.4078 111771 - - 10.2806
- Regular Dividend option 10.5025 10.5205 | N.A 16.7000 10.1204 11.9909 9.4943 10.9083 8.4078 111771 - - 10.2806
Regular Growth option ‘A’ - - - - - - - - - 11.4300 16.1200 -
Regular Dividend option ‘A’ - - - - - - - - - - 11.4300 16.1200 -
Regular Growth option ‘B’ - - - - - - - - - - 10.6800 14.9900 -
Regular Dividend option ‘B’ - - - - - - - - - - - 10.0000 -
Low
- Regular Growth option 10.9616 10.1152 | N.A 9.9900 7.8517 9.2178 7.3269 8.6465 4.5753 7.3513 - - 6.9879
- Regular Dividend option 9.9375 10.0610 | N.A 9.9900 7.8517 9.2178 7.3269 8.6465 4.5753 7.3513 - - 6.9879
Regular Growth option ‘A’ - - - - - - - - - 5.4000 9.8900 -
Regular Dividend option ‘A’ - - - - - - - - - - 5.4000 9.8900 -
Regular Growth option ‘B’ - - - - - - - - - - 5.0700 9.1900 -
Regular Dividend option ‘B’ - - - - - - - - - - - - -
End
- Regular Growth option 12.2056 10.9858 6.9300 11.2400 8.3410 10.1007 7.8017 9.4713 5.3616 7.9776 6.1500 10.4900 8.2900
- Regular Dividend option 10.0397 10.0610 6.9300 11.2400 8.3410 10.1007 7.8017 9.4713 5.3616 7.9776 6.1500 10.4900 8.2899
- Regular Growth option B - - - - - - - - - - 5.7200 9.7500 -
2. Closing Assets Under Management
(Rs. in Lakhs)
End 1,242.59 16,411.62 616.53 1,000.45 1,594.27 4,676.17 969.13 3,594.75 1,867.65 3,196.58 7,069.93 19,892.87 902.43
Average (AAuM) 6,123.73 12,371.88 729.20 1,099.22 2,416.41 6,117.71 1,511.85 4,679.67 2,322.42 4,107.18 11,025.88 24,625.30 898.19
3. Gross income as % of AAUM 8.51% 8.76% -55.92% 16.90% -15.99% 5.09% -14.71% 2.79% -61.95% 1.92% -72.06% 19.84% 0.95%
4. Expense Ratio:
a.Total Expense as % of AAuM 0.50% 0.47% 2.50% 2.37% 0.73% 0.73% 0.75% 0.73% 0.74% 0.72% 2.45% 2.26% 0.75%
b. Fee as % of AAuM 0.34% 0.30% 1.20% 1.12% 0.50% 0.37% 0.47% 0.24% 0.37% 0.13% 1.22% 1.10% 0.02%
5. Net Income as a percentage of AAuM 8.01% 8.30% -58.42% 14.53% -16.72% 7.31% -15.46% 7.31% -62.69% 4.64% -74.50% 19.22% 1.03%
5=(3)-(4a)
6. Portfolio turnover ratio N.A NA 212 1.39 NA N.A NA N.A N.A N.A 3.34 5.31 N.A
7. Total Dividend per unit distributed
during the year / period (plan wise)
Regular Dividend Option 1.0934 0.9000 N.A N.A N.A N.A N.A N.A N.A N.A N.A N.A N.A
8. Returns:
a. Last One Year
Scheme
Regular option 11.10% 8.58% -38.35% 11.65% -17.42% N.A. -17.63% N.A. -32.79% N.A. -41.37% N.A. N.A.
Regular option B N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. -41.33% N.A. N.A.
7.35% 8.18% -36.19% 23.69% -21.53% N.A. -21.53% N.A. -36.19% N.A. -36.19% N.A. N.A.
b. Since
Scheme
Regular option 9.76% 7.82% -15.20% 1217% -10.16% 1.01% -15.43% -5.29% -34.13% -20.22% -20.02% 4.90% -17.10%
Regular option B N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. -26.80% -2.50% N.A.
7.05% 6.35% -10.36% 23.49% -9.30% 8.08% -21.75% -12.05% -33.31% -14.22% -13.57% 15.82% -22.75%
r_"
9








